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Background Indian telecommunication industry has seen many swings in the recent past. It has remained
stagnant under the government monopoly for many decades. Indian telecommunication industry has become
a classical example of combination of government policies, innovation and new technology. There have been
many events of mergers and acquisitions in Indian telecommunication industry in the last decade. Foreign
investors and major players of telecom sector see India as one of the fastest growing telecom industry of the
world. Over the last decade, many reforms have been introduced by the government, which have changed the
scenario of telecom industry of India. In telecom sector, mergers and acquisition has been increasing to a great
extent. Mergers and acquisitions in telecommunication industry can be driven by the development of new
technology. The deregulation of telecom industry tempts the firms to oEer bundle of new products and services
to customers. Ongoing convergence of cable and telecom industries also tempts telecom firms to innovate
products and services (Sanjoy Banka, 2006). In this way, the acquisition of products and services has become a
profitable progress for telecom firms. In the world, telecommunication industry is the most developing and
profitable industries of the world. Telecom sector has been considered as the most indispensible industries of
the world in service sector. DiEerent forms of communication media such as mobile phones, land line phones
and internet broadband services are dealt in the telecommunication industry (Sanjoy Banka, 2006). In the
recent past, swing of mergers and acquisition has been observed in...
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